REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2015

FOR
CLARA MARTINEAU CHARITY

REGISTERED CHARITY NO. 1040051




a8eg

SJUGWIBIELG [BIOUBULY () C} S2ION
199Y§ 9oue[Eg

SATANDY [BISURUL] JO JUSWIRIS
uodoy] uoneuexy Juspuadapuy
$33JSNUIT 9} JO 3roday

UOHRULIOJUT 2ANRISIUIWDY PUE 20Uy AueyD)

STOT Y2MEN € papuy JB3 X 243 0]
STUALIIE]S [EI0URUl aL3 JO STUSIU0)

[Ie[) NeounIe 618




Clara Martincau Charity

Charity Reference and Administration Information
for the Year Ended 31 March 2015

Reference and administrative informstion
Trustees

S Durrant, Chair of Trustees

S Charvis

A Macdonald

Alderman D Wallace

Clir M Ward

Clir P Tilsley
Cllr L Collin

Principal Office
Children’s Young People and Families Finance, Finance (WS), PO Box 16306, Binningham, B2 2XR

Charity Number
1040051

Independent Examiner
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Scagrave French LLP
13 — 15 Regent Street
Nottingham

NGI 5BS

Bankers

The Co-operative Bank Ple, 118-120 Colmore Row, Birmingham, B2 3BA

Investment Managers
BlackRock Investment Management (UK) Ltd, 12 Throgmorton Avenue, London, EC2N 2DL.
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Clara Martinean Charity

Report of the Trustess - continued
for the Year Ended 31 March 2015

Investment Policv and Performance

The Trust secks to maximise its return on investments but consistent with a policy of low investment risk. The Trust works closely with the
Fund manager to regularly review its investment mix and re-configures its portfolio depending on current investment trends. The Trust also
has access to investment expertise through Couneil Officers who regularly attend meetings.

The fund management objectives are to;

i) protect the value of the fund against inflation so that its real value at least can be maintained in the long term,

it) subject to i), to maximise the income to the fund available for spending,

iif) subject to i) and ii), the income level from year to year should be reasonably steady to avoid any large reductions in resources in
any ycar. Investments are of low to moderate risk.

Reserves Policy

In determining a policy on financial reserves, Trustees of the Clara Martineau Trust have formally reviewed the objective, purpose and
activities of the charity. The Trust’s activities are limited to the awarding of annual grants to eligible schools and other organisations.
These are based on a clearly defined level of income and, other than annual investments charges, the Trust does not normally incur any
other costs.

Exposure to other potential financial lHabilitics is therefore minimal. Trustees are keen to ensure that all available funding net of expenses
is applied to further the purposes and objectives of the Trust. The Trustees policy on reserves therefore is to maintain nil reserves or
minimal reserves. Trustees arc satisfied that this is a reasonable and justifiable reserves policy given the nature and purpose of the Trust's
activitics and the associated income and expenditure and potential financial Jiabilities.

Plans for the Future

Trustees are keen to ensure all special schools and other organisations that meet its criteria apply for grants in order that the work of the
Trust is maximiscd. To this end, the Trust is sceking to ensure that details of the Trust’s activities are made known to a wider audience.

Trustees’ responsibilities in relation to the financial statements

The trustees are responsible for preparing the Trustees” Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charitics in England and Wales requires the trustees to prepare financial statements for each financial year which
give a true and fair view of the state of affairs of the charity and of the incoming resources and application of resources of the charity for
that period. In preparing these financial statements, the trustees are required to:

. sclect suitable accounting policies and then apply them consistently;

. observe the methods and principles in the Charitics SORP;

. make judgements and estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any material departures disclosed and explained in
the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will continue in
operation.

The trustees are responsible for keeping accounting records that disclose with rcasonable aceuracy at any time the financial position of the
charity and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008 and trust deed. They arc also responsible for safeguarding the assets of the charity and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

The Trustees of the Clara Martineau Charity are satisfied that the above requirements have been met,

Approved by the lrustees on 17 November 2015 and signed on their behalf by:

S DURRANT W K} CHAIR of TRUSTEES
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Clara Martineau Charity

Statement of Financial Activities

For the vear ended 31 March 2015

Incoming Resources

Incoming resources from
generated funds:

Voluntary income

Investment income:
Managed funds
Bank interest
Other income

Total Incoming Resources

Resources Expended

Costs of generating funds:

Charitable activities:
Grants Awarded

Investment Management Costs
Independent Examiners Fees

Other costs

Governance and Support Costs

Total Resources Expended

Net Incoming/(Outgoing)
Resources

Other recognised gains and losses :

Gains/(Losses) on Investment

Assets

Transfer between funds

Net Movement in Funds:

Fund balance brought forward

Fund balance carried forward

Notes

13

4

Total Total
Funds Funds
2015 2014
£ £
6,047.07 6,319.54
125,964.11 129,613.93
38.43 47.50
0.00 0.00
132,049.61 135,980.97
90,166.00 100,000.00
16,399.82 15,647.00
2,178.00 2,190.00
0.00 0.00
6,047.07 6,319.54
114,790.89 124,156.54
17,258.72 11,824.43
232,872.16 83,468.36
250,130.88 95,292.79

3,327,632.24

3,493,427.37

3,398,134.58

3,560,504.40

3,743,558.25

3,493,427.37
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Clars Martineau Charity

Notes to the Financial Statements
for the vear ended 31 March 2015

1.1

1.2

1.4

15

Accounting Policies

Basis of accounting

These financial statements have been prepared under the historical cost convention, modified to include the revaluation of
certain fixed assets, the Charities Act 2011 and in accordance with the Statement of Recommended Practice: Accounting and
Reporting by Charities (revised 2005) and the Financial Reporting Standard for Smaller Entities (effective April 2008).
Incoming resources

Income is recognised in the period in which the charity is entitled to receipt and the amount can be measured with reasonable
certainty.

Resources expended

Expenditure is accounted for on an accruals basis. Grants awarded, once approved, are included in the Statement of Financial
Activities for the year in which the related activity is to take place.

Investment management costs are directly attributable to management of the fixed asset investment portfolio.

Governance costs are associated with the general running of the charity and include the costs of, an independent examination,
legal advice for trustees and costs associated with the constitutional and statutory requirements of the charity.

Fixed asset investments

Fixed asset investments that are traded on a recognised exchange are valued on the basis of the last traded price or a bid price,
depending on the market convention for that exchange. Other investments are valued where practicable on a bid price basis
using a reputable independent source.

Black Rock UK Property Fund is valued at net asset value, net of fees and charges and income received.
Gains or losses on revaluation or disposal are shown in the Statement of Financial Activitics.

Dividends and interest received on investments are held on deposit by the fund managers until required to meet the expenditure
of the charity (note 5).

Fuands

Restricted Funds: These are funds subject to specific trusts declared by the donor or created through legal process. The
restricted income funds are expendable at the discretion of the trustees in furtherance of the objects of the charity (note §).

Endowment Funds: These are the permanent funds of the charity, the income generated from which is used to further the
objects of the charity as part of its restricted funds (note 8).

Page 7
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Clara Martineau Charity

Notes to the Financial Statements
for the year ended 31 March 2015

5  Fixed Asset Investments
Analysis of movement of investments

Market value 1st April
Additions at cost

Dispesals

Net gain/(loss) on revaluation
Market value 31 March

At the balance sheet date the investments comprised:
Investments listed on a recognised stock exchange
Cash and settlements pending

Total investment portfolio

2015
£

" 3,327,632.24

164.00
(164.00)

232,872.16
3,560,504.40

3,560,340.40
164.00

3,560,504.40

2014
£
3,244,163.88
705,874.00
(529,085.00)
(93,320.64)

3,327,632.24

3,327,632.24
0.00
3,327,632.24

During the year the investment portfolio was managed on behalf of the charity by BlackRock Investment Management (UK)
Limited, a company autherised and regulated by the Financial Services Authority. Investments are held primarily for an investment

return.

6  Debtors

Cash held on deposit by the investment fund managers
Interest and investment income

The above are all short term1 debtors.

7  Creditors: Amounts falling due within one year

Birmingham City Council loan
Accrued expenses

2015
£
107,827.15
7,766.16

115,593.31

2015
£
9,422.00
8,378.83

17,800.83

2014
£
214,882.96
6,640.37
221,523.33

2014
£
152,078.00
3,993.56
156,071.56

The loan from Birmingham City Council represents grants and accountancy fees paid on behalf of the charity, which had not

been reimbursed at the balance sheet date. The loan is unsecured and interest free.

Page 9
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Clara Martineau Charitv

Notes to the Financial Statements

for the vear ended 31 March 2015

14

15

Donated services and facilities

The charity is provided with administrative services, including the use of staff, office space and equipment, by Birmingham City
Council at no charge to the charity. It has not been possible to establish a monetary value for all of these services. An estimate of
the value in respect of the contributions of staff time is reflected in the Statement of Financial Activities.

Related party transactions

Birmingham City Council is a related party of Clara Martineau Charity by virtue of the powers vested in it by the trust deed to
appoint or remove a significant proporticn of the trustees of the charity. During the year Birmingham City Council made loans to
the charity, donated services and facilities and paid cerlain expenses on behalf of the charity as disclosed in notes 7 and 14
above.
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