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Sir Whitworth Wallis Trust

Repart of the Trustees for the Year Ended 31 March 2015

Structure, Governance and Management

The Trust was established under 2 deed dated 28 July 1868 in memory of Sir Whitwoerth Wallis, the first curator of the
Birmingham Art Gallery. Whilst there are 0 be a minimum cf 3 Trustees, currsntly there arz 8 and they are lisied above.
Qbjecdves and Activities

g througn the award of prizes 10 one or more students

The criginal atj r:,f‘t vcb w~f= the "rsm.t\on and =u v of pain
tral En L‘—. nd) whe had produced work in Fine An of 2 sufficiently

In 2012 a review was conducted and the Trusiees cecided insiead fo fund an annual residency based at the
Eirmingham Museum anc Art Gallery, in parnershie with Birmingham City University’s Birmingham Institute of Art
znd Design (3IAD). Applicaticns are sought from fuil and part-iime graduating BA and MA stwudents, and graduztes:
from the last two years of Margaret Street based BIAD students. The recideﬁcv is ir Fine Artwith a focus on: painting
znd drawing rather than other media, as these were of particuiar interast 10 Whitworth Wallis.

The abjactive of the residency, which is aporoxdmately 4 wesks in lencth, is to orocuce a piecs of work inspirzd by
itzms in the museum/an gailery’s caileciicn.

Financial Raview

Investrmert income fer the vear amounted to 21 28
Duringthe vear the value of invesimens increas d y £3.289, tc £35,5381. This represants an increase of 10.2.%

Charitable Expenditure for the year was £1,200.

Trustees' Responsibilities in Relation te the Financizl Statements.

The Trustees are responsible for creparnng the Trustees' report and the financial statemnts in accordance
with applicable law and United Kingdem Accounting Standards (United Kingdom Generaily Acceoted
Accounting Praciice).

Law zpplicable 1o charities in England and Wales requires the Trusiees tc grepare financial
statements for ezch financial yesr which give 2 true and fair view of the charity's financial activities
during tne year and of its financial position at the end of the vear. In preparing those financial
statements, the Trustees are required to:

- select suitabie accounting pelicies and then apply them consistently;

- observe the methods arnd princicles in the Charities SORF;

- makz jucdgements and esimates that rzzsonable end orudent:

- siate whether apelicsble accounting standards have been followed, subject to any material departures
disclesed and explained in the financial statements;

srepare the financial statements on the going concem basis uniess it is inapprooriate © oresume

tha: the cnarity will continue in business.

The Trustees are responsible for keeping accounting records which disclose with reascnable
accuracy 2t any time the financial pesition of the charity and enable them to ensure that the financial
statements comply with the Charities Act 1893, They are alse responsible for safeguarding the
assets of the charity and hence for tzking reasonable steps for the prevention and detecticn of fraud
and other irregularities.
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Sir Whitworth Wallis Trust

MNotes to the Accounts Tor the Year Ence d 371 March 2
Note1  Principal Accounting Policies . -

Accounting Conventicn

3) Accounting Conventicn

&l oreparec under the hiswrcal cost corventicn in accordance with the Financial Reperting
jziler Entities (effective April 2008) and within the provisens of the charities Act 1892,
ents the charity follows oracice as lzic down in the Staiement of Recommended
T Pt
T

Trustees have made use of the concession zvailatie for smaller charities withi

{o use resourcs classificadons approprizte to the charity's circumsiances and aciivides.

k) Investment Income
Investment income s accountsd for on 2r accruzls sesis.

¢) Resources Expended
Sxpenditurz is incluced on an accruals basis.

)} Fixed Assets Investmentis
I. V"SL_V--“'IIS ars included at closing value at the balance shest date, Any gain cr loss on ravaluatien
is taken 10 the statement of financial activitiss.

g) Fund Accounting

Details and the nature of 2ach fund is set beicw,

Unrestricted Funds comprise those funds which the Trustees zr2 free to use in accordance with the
¢haritacle chiects.

Endowment Funds represanis thoss zsseis which must be held cemanently by the charity, principally investments,

income arising on the sngowment fund can be used in accordance with the objects of the charity and is included as
unresticted income. Any capitzl gains or icsses arising on ihe investments form part of the endowment fund.

Note 2 Fixed Asset Investmenis

2015 2014
£ £
Market Value at 1 April 2.261.85 28,835.48
Acquisitions at Cest - 0.00 2.00
Sales Drocneds from Disposals /| Redemption 0.00 0.00
3.288.42 3428.3¢
Market Value at 31 March ) 35.561.34 32,261.85
Investments at markei value comprisad: 2i-nlar-13 Si-hlzr-14 % Shange
UK Unit Trusts - 2785 COIF Shares 35,561.34 32,261.85 10.23%

All investments arz listied UK szcurities.







